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1, 'The Cnief Zngineer of Altos Hornos de Vizeaya asked the Under Secretary
of Industry in July 1948 fox help in obtaining import licenses and sterling
credits for the purchase of mechinery to expand end modernize its existing
installations (a) by increasing the battery of coke ovens at Sestac in
order to step up lron and sieel productions (b) by instaliing two new
casoneters, one of 60,000 and cne of 8,000 cubic meter capacity; and {(e) by
sehting up plants for the sindering and classifying of minerals, as employed
in the motal industries of otaer countries.

2, Altes Hornos reportediy is nezotlating the purchase of the Orconera Iron
Ore Gompany, which would earry with it control of one of the richest mining
beits in Vigcaye and at the same time would involve buying out foreign
caplval, ia line with government policy. It is hoped thai fifty psr cent
of the purchase price can be pald in coneignments of iren ore, in view af
+he apparent impossibllivy of obtaining sterling.

%, Altos Hovnos has submitted a request to the Ministry of Induetry and Commerce
for an aubhorized price increase on iron and steel vroducts, basing the
request on the increased prices of rew materizls and the higher labor costs
resuiting from the new social laws ané. regulations.
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